










LnCPC LnGpc FDI LnREER Industry

ADF PP ADF PP ADF PP ADF PP ADF PP

-0.454635 -0.46979 -1.558 -2.209 -2.85903* -2.664191* -1.936926 -3.7398*** -2.948018* -3.918707**

(0.8893) (0.8864) (0.4922) (0.2069) (0.0620) (0.0907) (0.3120) (0.0078) (0.0521) (0.0288)

-1.607263 -2.035115 -3.03385 -1.690 -3.356985* -3.026803 -1.646705 -6.0271*** -3.192135 -2.314420

(0.7718) (0.5644) (0.1387) (0.7334) (0.0749) (0.1400) (0.7519) (0.001) (0.1063) (0.4153)

-3.9977*** -3.99*** -4.359*** -4.401*** -3.7454*** -5.0675*** -5.8398*** -11.450*** -4.8735*** -4.858436***

(0.0037) (0.0037) (0.0016) (0.0014) (0.0080) (0.0002) (0.0000) (0.0000) (0.0004) (0.0004)

-3.9170*** -3.9170 -4.7120*** -4.677*** -3.69417** -5.0159*** -6.25347** -9.9875*** -5.3198*** -5.320650***

(0.0209) (0.0209) (0.0033) (0.0036) (0.0374) (0.0015) (0.0001) (0.0000) (0.0007) (0.0007)









GPC CPC GHGPC

35917.8010** 35917.8010**

29220.2728* 31043.1082*

UAE 42645.6360* 42645.6360**

8%

6.5%

5%






